





ORDINANCE 24-26

BOND ORDINANCE OF THE BOROUGH OF MATAWAN
AMENDING AND SUPPLEMENTING BOND ORDINANCE
NO. 24-14 FINALLY ADOPTED ON JUNE 18, 2024 TO AMEND
THE LIST OF PROJECTS REFERENCED THEREIN, AND TO
APPROPRIATE AN  ADDITIONAL  $988,000 FOR
IMPROVEMENTS TO CRESCENT PLACE, AND TO
AUTHORIZE THE ISSUANCE OF AN ADDITIONAL $940,000
BONDS OR NOTES OF THE BOROUGH TO FINANCE THE
COST THEREOF

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF
MATAWAN (not less than two-thirds of all members thereof affirmatively concurring) AS
FOLLOWS:

Section 1. The improvement or purpose described in Section 3 of this bond ordinance

is hereby authorized to be undertaken by of the Borough of Matawan, a municipal corporation of

eo Jersey “ gh”) as a ve For ent or

de in Sec 3 s bond or is y app um of

$988,000 (such sum being in addition to the $2,477,000 appropriated in Section 1 of Bond

Ordinance No. 24-14 finally adopted on June 18, 2024 and hereinafter referred to as the “Prior

Ordinance”), including , and the sum of $48,000 as the required additional down payment for the

improvements or purposes required by the Loal Bond Law (in addition to the down payment funds

allocated in Section 1 of the Prior Ordinance). The down payment is now available by virtue of
the provision for a down payment.

Section 2. In order to finance the cost of the improvement or purpose,
negotiable bonds are hereby authorized to be issued in the principal amount of $940,000 (such sum
being in addition to the $2,356,500 authorized in Section 2 of the Prior Ordinance) pursuant to the
Local Bond Law. In anticipation of the issuance of the bonds, negotiable bond anticipation notes
are hereby authorized to be issued pursuant to and within the limitations prescribed by the Local
Bond Law.

Section 3. Section 3 of the Prior Ordinance is hereby amended to read as

follows:
“Section 3. The imp or d h bonds
or notes are to be issued, the co r and the

appropriation therefor, the estimated maximum amount of bonds or notes to be issued for
each improvement or purpose, and the period of usefulness of each improvement or
purpose are as follows:

(a) Planning, design and resurfacing improvements for wvarious streets

ut for g
in Kn d
se file d
all work and materials necessary therefor or incidental thereto.
BOND PERIOD OF
USEFULNESS
$2,050,000 (including a $1,951,000 5 years

grant in the amount of
$329,140 expected to be
received from the State of
New Jersey Dept. of
Transportation to be used
for Crescent Place)



®) Various capital improvements for Burrowes Mansion, including but not
limited to electrical system improvements and historical preservation improvements, and all work
and materials necessary therefor or incidental thereto.

BOND PERIOD OF
APPROPRIATION AUTHORIZATION USEFULNESS
$295,000 (including 2 grants $280,500 20 years

in the amount of $33,964 and
$149,377, respectively, from
the State of New Jersey
Historic Preservation Fund)

© Various capital improvements for Borough Hall, including but not limited
to, flooring improvements, server and meeting room A/V improvements, and all work and
materials necessary therefor or incidental thereto.

BOND PERIOD OF
APPROPRIATION AUTHORIZATION USEFULNESS
$140,000 $133,000 5 years

(d) Demolition and site maintenance work for the old Police Building, and all
work and materials necessary therefor or incidental thereto.

BOND PERIOD OF
APPROPRIATION AUTHORIZATION USEFULNESS
$380,000 $361,500 5 years

(e) Purchase of the land located at 883 Highway 34, Matawan Borough,
Monmouth County, NJ 07747 (Block/Lot: 29/57).

BOND PERIOD OF
APPROPRIATION AUTHORIZATION USEFULNESS
$400,000 (including a grant in $380,500 30 years
the amount of $180,000
expected to be received from
the County of Monmouth)

® HVAC improvements for the gymnasium at the Matawan Municipal
Community Center, including all work and materials necessary therefor or incidental thereto.

BOND PERIOD OF
APPROPRIATION AUTHORIZATION USEFULNESS
$100,000 $95,000 15 years

(® Various capital improvements for the Department of Public Works yard
facility, including all work and materials necessary therefor or incidental thereto.

BOND PERIOD OF
APPROPRIATION AUTHORIZATION USEFULNESS

$100,000 $95,000 10 years



TOTAL TOTAL BOND AVERAGE PERIOD

APPROPRIATION AUTHORIZATION OF USEFULNESS
$3,465,000 $3,296,500 9.77 years™.
Section 4. All bond anticipation notes issued hereunder shall mature at such

times as may be determined by the Chief Financial Officer; provided that no bond anticipation
note shall mature later than one year from its date. The bond anticipation notes shall bear interest
at such rate or rates and be in such form as may be determined by the Chief Financial Officer. The
Chief Financial Officer shall determine all matters in connection with the bond anticipation notes
issued pursuant to this bond ordinance, and the Chief Financial Officer’s signature upon the bond
anticipation notes shall be conclusive evidence as to all such determinations. All bond anticipation
notes issued hereunder may be renewed from time to time subject to the provisions of the Local
Bond Law. The Chief Financial Officer is hereby authorized to sell a part, or all, of the bond
anticipation notes from time to time at public or private sale, and to deliver them to the purchasers
thereof upon receipt of payment of the purchase price plus accrued interest, if any, from their dates
to the dates of delivery thereof. The Chief Financial Officer is directed to report in writing to the
governing body at the meeting next succeeding the date when any sale of bond anticipation notes
issued pursuant to this bond ordinance is made. Such report must include the amount, the
description, the interest rate and the maturity schedule of the bond anticipation notes sold, the price
obtained and the name of the purchaser.

Section 5. The capital budget of the Borough is hereby amended to conform
with the provisions of this ordinance to the extent of any inconsistency herewith.

Section 6. The following additional matters are hereby determined, declared,
recited and stated:

(a) The improvement or purpose described in Section 3 of this bond ordinance
is not a current expense. It is an improvement or purpose that the Borough may lawfully undertake
as a general improvement, and no part of the cost thereof has been or shall be specially assessed
on property specially benefited thereby.

(b)  The period of usefulness of the improvement or purpose described in
Section 3 of this bond ordinance, computed on the basis of the amount of obligations authorized
for the improvement or purpose and the reasonable life thereof within the limitations of the Local
Bond Law, is 9.77 years. Since this bond ordinance is amending a section of a multipurpose bond
ordinance, the average period of usefulness set forth in the Prior Ordinance is hereby amended to
also read “9.77 years™).

(c) An aggregate amount not exceeding $175,000 for items of expense listed in
and permitted under N.J.S.A. 40A:2-20 is included in the estimated cost of the improvement or
purpose set forth in Section 3 of this bond ordinance. The Prior Ordinance is further hereby
amended to make same consistent with this Section 6(c).

(d) The Supplemental Debt Statement required by the Local Bond Law has
been duly prepared and filed in the office of the Clerk, and submitted to the office of the Director
of the Division of Local Government Services in the Department of Community Affairs of the
State of New Jersey. Such statement shows that the gross debt of the Borough is increased by
$940,000 (the amount of the authorization of the additional obligations provided for in this bond
ordinance). The obligations authorized herein will be within all debt limitations prescribed by the
Local Bond Law.

Section 7. The full faith and credit of the Borough are hereby pledged to the
punctual payment of the principal of and the interest on the obligations authorized by this bond
ordinance. The obligations shall be direct, unlimited obligations of the Borough, and the Borough
shall be obligated to levy ad valorem taxes upon all the taxable real property within the Borough
for the payment of the obligations and the interest thereon without limitation of rate or amount.



Section 8. This bond ordinance constitutes a declaration of official intent under
Treasury Regulation Section 1.150-2. The Borough reasonably expects to pay expenditures with
respect to the improvements described in Section 3 hereof prior to the date that the Borough incurs
debt obligations under this bond ordinance. The Borough reasonably expects to reimburse such
expenditures with the proceeds of debt to be incurred by the Borough under this Bond Ordinance.
The maximum principal amount of bonds or notes expected to be issued for payment of the costs
of the Improvements is $940,000 (in addition to the sum set forth in the Prior Ordinance for such

purpose)

Section 9. This bond ordinance shall take effect 20 days after the first
publication thereof after final adoption, as provided by the Local Bond Law.

Introduced: October 15, 2024
Passed: October 15, 2024
Adopted:

Honorable Joseph Altomonte, Mayor

CERTIFICATION OF ORDINANCE

I, Karen Wynne, Municipal Clerk of the Borough of Matawan, County of Monmouth, and State of New
Jersey, do hereby certify the foregoing to be a true and correct copy of an Ordinance adopted by the Council of the
Borough of Matawan on ,2024.

IN WITNESS WHEREOF, I have hereunder set my hand and seal of the Borough of Matawan this ___ day
of , 2024,

Karen Wynne, RMC
Municipal Clerk




























































































































































